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A (F58) AIEELE (%) (F58) AR (%) (F58) AIEELE (%) (F58) AIEELE (%) (F58) AIEELE (%)
2021 73,933 95. 6 67,718 95. 2 21, 354 97.1 6, 215 100. 6 133, 359 94. 8
2022 74, 956 101. 4 68, 752 101.5 21, 788 102. 0 6, 204 99. 8 133, 602 100. 2
2023 75, 461 100. 7 69, 463 101.0 21, 571 99. 0 5, 999 96. 7 135, 623 101.5
2024 75, 845 100. 5 69, 071 99. 4 21, 644 100. 3 6, 004 100. 1 137, 355 101. 3
2025 75, 415 99. 4 69, 512 100. 6 21, 866 101.0 5,903 98. 3 136, 545 99. 4

2025. 1 - - - - - - - 11, 249 100. 4
2 - - - - - - - - 10, 969 98. 6
3 73,997 99. 1 68, 017 99.0 21, 301 99. 7 5, 980 99. 4 11,471 101.1
4 - - - - - - - - 11, 347 101.9
5 - - - - - - - - 11, 354 100. 8
6 73, 697 98. 4 67, 748 98. 4 21, 536 101. 2 5,979 99. 5 11, 850 98.9
7 - - - - - - - - 11, 651 101.0
8 - - - - - - - - 11, 544 100. 7
9 75, 438 99.9 69, 502 100. 1 22,211 100. 1 5,936 98. 2 11, 584 99. 2
10 - - - - - - - - 11, 688 100. 4
11 - - - - - - - - 11,726 101.5
12 75, 415 99. 4 69, 512 100. 6 21, 866 101.0 5,903 98.3 11,101 99. 1

2026. 1 - - - - - - - - 11, 191 101.9
2 - - - - - - - - 10, 885 100. 7
3 74, 321 100. 4 68, 429 100. 6 20, 851 100. 2 5, 892 98.5 - -
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[Hogs and Pigs]
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2020 131, 563 101. 3 97.5 100.9
2021 128, 986 98.0 97.3 99. 8
2022 125, 322 97.2 98.0 100. 7
2023 127,971 102. 1 96. 6 98. 6
2024 129, 670 101. 3 97.2 100. 6
2025 128, 199 98.9 97.6 100. 4
2024.12 10, 750 99. 3 98. 4 100.0
2025. 1 11, 467 100.9 98.9 100.0
2 10, 164 92.5 98. 4 100. 5
3 10, 414 99. 6 98. 4 100.9
4 10, 806 100. 5 98. 4 100. 5
5 10, 397 98. 3 98.0 100. 5
6 9,967 100. 5 96. 6 99.5
7 10, 269 96. 1 95.3 99.5
8 10, 127 92.9 94. 8 99.5
9 10,979 104. 3 96. 6 100. 5
10 11, 827 99. 3 98.0 100.9
11 10, 259 94.6 98.9 101. 4
12 11, 524 107. 2 99. 3 100.9
2026. 1 11, 150 97.2 99. 8 100.9
2 10, 088 99. 3 98.9 100. 5
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2020 12, 838 102. 4 410 95.6 3,302 115. 2 212 72.3 10, 034 99.7 23 99. 4
2021 12, 553 97.8 535 130. 5 3,186 96. 5 202 95.3 9,919 98.9 23 98.5
2022 12, 245 97.5 610 113.9 2,878 90. 3 229 113. 2 9, 957 100. 4 23 99. 8
2023 12, 384 101. 1 518 85.0 3,095 107.5 214 93.4 9, 829 98.7 23 97.9
2024 12, 605 101.8 521 100. 4 3,227 104. 3 198 92.4 9,922 100.9 23 100. 0
2025 12, 509 99. 2 506 97.3 3,162 97. 8 195 98.7 9, 862 99.5 22 98.9
2024. 12 1, 056 99. 4 43 101. 3 293 100. 5 - - - - - -
2025. 1 1,135 101. 2 43 96. 4 262 98.1 - - - - - -
2 998 92.8 41 93.7 256 95.2 - - - - - -
3 1,022 100. 2 44 92.4 291 103. 2 - - - - - -
4 1,063 101. 1 43 96. 5 264 88.9 - - - - - -
5 1,016 98. 3 41 93.9 256 96. 3 - - - - - -
6 963 100. 3 41 93.9 250 105. 2 - - - - - -
7 979 95.8 44 102.5 250 97.3 - - - - - -
8 960 92.4 37 86.9 246 96.9 - - - - - -
9 1,061 104.8 40 102. 1 247 99.2 - - - - - -
10 1, 158 100. 4 45 105.5 287 107.6 - - - - - -
11 1,012 95.6 44 101.9 278 95.1 - - - - - -
12 1, 141 108.0 44 102. 2 273 93.2 - - - - - -
2026. 1 1,111 97.9 41 94.9 268 102. 3 - - - - - -
2 998 100.0 38 93.6 260 101.6 - - - - - -
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2021 67.3 155.8 - 104. 1 134.6 103.3 104. 1 450. 3 111.8 437.3 104.5
2022 71.2 105.8 - 103.7 99.6 116. 1 112.4 485. 7 107.9 448. 8 102.6
2023 58. 8 82.6 - 89.8 86. 6 106. 8 92.0 480.9 99. 0 451.0 100.5
2024 61.6 104.7 - 95.7 106. 6 114. 4 107. 1 487.3 101.3 459. 7 101.9
2025 - - 68.5 111. 102.8 107. 4 103.3 90. 3 494. 7 101.5 462.5 100. 6
2025. 1 59. 3 119. 1 - 91.1 104. 7 93.8 91.3 494. 5 103.3 453.0 100. 1
2 63.9 115.6 - 97.7 109. 6 97.8 92. 4 483.8 101.6 455. 8 104. 1
3 64.5 107.8 - 96.9 104.0 97.3 86.3 495. 1 103.3 477.1 105. 4
4 - - 64.7 94.5 95. 4 97.3 79.2 490. 7 101.9 460. 9 102. 2
5 - - 68. 0 99. 4 99.1 101.3 71.5 490. 5 99.7 460. 1 99.3
6 - - 76. 3 115.4 116.7 110.8 86. 0 492. 2 100.9 461. 8 100. 6
7 - - 78. 2 115.0 115.1 113.8 91.0 500. 9 101.8 469. 1 100. 8
8 - - 77.6 115.0 116.3 113.9 90.9 500. 5 102.2 468. 8 101. 4
9 - - 75.3 113.2 119.3 115.0 93.6 508. 0 102.5 474. 8 102.9
10 - - 69. 6 103. 1 106. 2 108.3 102. 1 502. 2 102. 1 - -
11 - - 63.5 96. 0 99.3 94.9 99.9 492.5 99.5 439.1 90. 1
12 - - 61.5 96.5 103.3 95. 4 101.0 485. 6 99. 4 467.1 100. 3
2026. 1 - - 61.5 93.6 102.8 98. 1 104. 6 494. 5 100. 0 443.3 97.9
2 - - 64. 8 95.9 98. 1 106. 7 109. 1 490. 0 101.3 449. 6 98. 6
3 - - 66. 8 99.5 102.7 105. 0 107.9 487.1 98. 4 448. 4 94. 0
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[Meat Price Spreads]
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2020 410. 1 95. 6 B A 259. 4 63.2| H—FLFK 35.2 8.6 A¥va 33.0 8.0
2021 535.3 130.5 e 334. 1 62.4] H—Fr R 38. 8 7.2 Frw—2 37.7 7.0
2022 609. 5 113.9 Vit 382. 2 62.7| H—FL K 35. 1 5.8 PEE 50. 0 8.2
2023 518.3 85. 0 A 339.5 65. 5 A¥ o 43. 4 8.4 Fr~—v 30. 4 5.9
2024 520. 5 100. 4 B H 321.2 61.7 PEE 41.8 8.0 Fr~—v 33.9 6.5
Bl - USDA lLivestock & Meat International Trade Data]
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A v N 7 N 7
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(Fr) (%)
2020 3,301.9 115.2 A¥v o 710.5 21.5 A¥v o 710.5 21.5 EPS 544. 1 16.5
2021 3, 186. 0 96. 5 A¥ o 933.7 29.3 A¥ o 933.7 29.3 thE 521.2 16. 4
2022 2,877.8 90. 3 PEE 1, 060. 3 36. 8 A A 491. 2 17. 1 Hh [ 278.5 9.7
2023 3,092.5 107.5 AF v a 1,163.9 37.6 H A 485.9 15.7 HEE[E] 268. 7 8.7
2024 3,227.4 104. 4 PEE 1,206.9 37.4 A A 478.1 14.8 it ] 300. 9 9.3
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